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SUBJECT: PHILIPPINE FINANCE MINISTER DISCUSSIONS WITH CHINESE 

1 . PHILIPPINE FINANCE MINSTER VIRATA BRIEFED BUSHNELL AT BREAKFAST 
ON HIS DISCUSSIONS LAST WEEK IN PEKING WITH CHINESE OFFICIALS 
CONCERNING INTERNATIONAL FINANCIAL INSTITUTIONS. 

2. ON ADB, VIRATA REPORTED CHINESE SAID THEY HAVE NOT CON- 
SIDERED JOINING ADB. 

3. ON IMF AND WORLD BANK VIRATA REPORTED THAT CHINESE POSITION 
IS THAT UN RESOLUTION SHOULD BE IMPLEMENTED FIRST. WITH SOME 
SPARKLE IN HIS EYES, VIRATA SAID HE MENTIONED THAT IMF GOLD 
RESTITUTION IS INTERESTING ASPECT OF PRESENT IMF ACTIVITY. 

CHINESE QUESTIONED HIM CLOSELY IN THIS POINT; SAID IT HAD NOT 
PREVIOUSLY COME TO THEIR ATTENTION AND THANKED HIM PROFOUNDLY 
FOR MENTIONING IT TO THEM. 
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